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PROVISIONAL ANSWER KEY

Paper:

Date of Test 16-11-2024

076 - Book-keeping and Accountancy State Audit

Questionl:-Decrease in value of fixed assets by constant use is termed as 'depreciation by "

mudleac® EpMle:ges MleMmERID PalEINOEmITE GaiooilaEmEow @:oalem '
A:-Obsolescence
B0RIaNEEMBES3
B:-Depletion
GUBIAHEMo
C:-Expiry of time
a@al@lul
D:-Wear and Tear
GOQIMo
Correct Answer:- Option-D
Question2:-Scrap value is also called as
Tya] ReieOD Qelle oo Qllglesme.
A:-Realizable value
@O0 galje
B:-Market value
allatem] gele
C:-Break-up value
GENYEH-@Ra] gell
D:-Resale value
aJmBall@ajm gele
Correct Answer:- Option-C
Question3:-Goods worth Rs.100 given as charity shall be credited to
210@Glowl]l m@dem 100 @al gengss avowmeswd aMailealss O@WIY ©alQealgo.
A:-Charity A/c
210l @rEHDENE
B:-Purchase Account
al@G.oJmY @REHDENE
C:-Cash A/c
500 @REVENE’
D:-Sales A/c
HNQI@MY @oEnDenE
Correct Answer:- Option-B
Question4:-Which one is not a column in the Three column Cash book?
QU EBIBo B0 YESIORI GBS0 BOOTNC ag@o6m?
A:-Discount column
W6’ 680
B:-Petty cash column
6aig] &ioas 080
C:-Cash column
5008 G080
D:-Bank column
6108 GBOBo
Correct Answer:- Option-B
Question5:-After preparation of ledgers, Next step is preparation of
HRIRQBUZ MQINIESIQ EUdaHs, BRFO LIS ®QIOIEHRIEN,
A:-Profit and Loss Account
210BMaY GRHVENE
B:-Balance sheet
eruoaImay’ caflg’
C:-Trial balance
S@®3 IR
D:-Trading A/c
esWlot) @REDEME
Correct Answer:- Option-C
Question6:-A Trail balance does not disclose
B SO enIaImdmy eagloajgemaniel.
A:-Errors of Principle
OOIoBIea! alld:®ud
B:-Errors of Omission
a¢laenelmen alwe:eud
C:-Compensatory errors
Mayal@lan0e allod:e:ud
D:-All the above
ABHE alOFDAUOWEII0
Correct Answer:- Option-D

value.

Q21988 FRIOG:AR] aga allglesme.

Question7:-Allowance made a receiver of cash to payer for prompt payment is called

£al65MRES CalOQYPMAIMIW alsMo MLIB:EEBMIWBE M@HBM @RAICIBMIHM
A:-Cash discount
Byesd cullaryoeng’
B:-Trade discount
esau’ awlayoeng’
C:-Bonus
@6NIoEMMY’
D:-Rebate
Olasnig’
Correct Answer:- Option-A
Question8:-Process of recording transactions in a is called journalizing.
a8 @ EDSaGHU CEEIOASTDM UEIWO® EREMESRIMIlUY aga allglenme.
A:-Profit and Loss account
210EMaY GREVENE
B:-Journal
GEBEM@D

agom’ allglesmo.
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C:-Cash book
@y0a 61

D:-Ledger
erluwRad

Correct Answer:- Option-B
Question9:- is the technique and process of ascertaining cost.

Af)M@ 6212101 HEMEIDM DTSS! 0@ (JESlQQaoen.

A:-Financial Accounting
adlmMomBauy@d @REVENEoUY

B:-Invoicing
epmdeomileuy

C:-Costing
ealelal

D:-None of the above
QBT IOATHAIOQIMoRS)

Correct Answer:- Option-C
Question10:-Interest is an example of
Q@M QMYIMIed Aleaods ealg

A:-Deferred revenue
20¢16015) QI®RIM.

B:-Capital
QeIwms

C:-Operating
(QuBODERMD

D:-Non-operating
(QJURODIEHO O

Correct Answer:- Option-D
Question11:-Which account is Not a liability account?
ENIOWYDO BREHVENE @OEIIDID) GOBDENTE aBDOETH?

A:-Salary outstanding
Mg &SIyFled

B:-Bills payable
@RSCRENE mﬂ%‘ﬂ,uﬁ

C:-Cash
roSt iy

D:-Accrued Expense
MVA0a0@ 5] B aleil

Correct Answer:- Option-C

QAMRIMOTIMBOO BT OBIOEEMAIET aleflve.

income reported on income statement.
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Question12:-Which of the following is used to record a business event as they occur throughout a year?

@ QIBate GLAIT Muorallesm 6@ mimimmy DAIBGIOM EEEINAFOMOMB Dlao@QMAUDIG BT PaltOUllesmM®?

A:-Ledger
oalwnad

B:-Journal entry
G|EM@D ag)MBS]

C:-Cash book
500 618’

D:-Day book
GO 6TYs

Correct Answer:- Option-B
Question13:-Assets account have
@RVY’ @OEHVENETY 6TU0RINBMY DENE.

A:-Debit A/c
el @rEn 6T

B:-Credit A/c
@I @oEDENE

C:-Credit and Debit A/c
o@lg, eawsnilg’ @oeDENE

D:-Contra A/c
CBHINBSO @OLHDENE’

Correct Answer:- Option-A
Question14:-Accounts payable is reported as a liability on the balance sheet.
@RSCREME ERHVEMTGEUB eIy calldled IWORID Glenods OalQeaigme.

A:-Future

balance.

@oall

B:-Fixed
audleao

C:-Current
HOMA

D:-Contingent
S6TEIRMBO

Correct Answer:- Option-C
Question15:-Identify the assets from the following:
rlojomaeied alm’ ermle:ud alelacles:

A:-Loans raised
QYU TVROGg)

B:-Cash and equivalent
Al6MOjo OSDRIYo

C:-Creditors
HSEHIAB

D:-Interest received
aleflio eidly)

Correct Answer:- Option-B
Question16:-Which of the following is not an asset?
Taj0QNAIRIEE @RMIY @REPODE ag@osm?

A:-Buildings
OdhSlsEERUd

B:-Debtors
&SR
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C:-Loan from bank
snoElod mles Al
D:-Cash balance
@00t nIoRIBMY’
Correct Answer:- Option-C
Question17:-Expense for formation of a company is
8@ HNUM @alledlesmainss 6.aleial @6,
A:-Revenue Expenditure
oaimy ealelal
B:-Trading Expenditure
sty ©.al010f
C:-Preliminary expense
@ondle ealeial
D:-Overhead expenditure
80QIB6 a0 e.aleIaf
Correct Answer:- Option-C
Question18:-Period of time shall be elapsed before the manufacture and sale of goods in certain businesses. Expense incurred during the period is
called
aflel snﬂmﬂmrp@@;gﬂmﬁ mowmeaRud mldedlesmaiiae. almesmmalmass Maaldlw] G$leoldles.. oo d:oeiaalseal aarialom agyom’ allglasmo.
A:-Manufacturing Expenditure
aldazosm e.aleil
B:-Revenue Expenditure
oQimy ealolal
C:-Prepaid Expenditure
@leaiou) ealcial
D:-Development Expenditure
allémum ealeial
Correct Answer:- Option-D
Question19:-Mark the 'odd one out' from the following:
orflojommaiad mlan ' alal@acw am' @pswogeasame:
A:-Land and Buildings
GAlQp edglsemngo
B:-Plant and Machinery
oBQo eaellmile
C:-Inventory of Materials
QRSBSOS oMM
D:-Furniture and Equipments
a0@6mlaiQdSo DaldEEMETBE.
Correct Answer:- Option-C
Question20:-Any expense that gives benefit for less than 12 months is called
12 20auEmnild @69 @M@l M@E:M aRO@I® SalellomQo agom’ aflglanmo.
A:-Nominal expense
MIROE &alelaf
B:-Capital revenue
Qalwm QIGAdMo
C:-Deferred Expense
20¢floly) ealeialf
D:-Revenue Expense
oaimy ealelal
Correct Answer:- Option-D
Question21:-Account format that displaces credits, debits, balance and headings
a@cw’lg.ﬂ:ua, awmﬂgﬁuﬁ, 6nIImMY, rme:s)m§a,ua agamlal 20glnundallesm @oEnDeME caoodaog’
A:-Cash book
@0a 6N
B:-General Journal
LMOT CWEMB
C:-Ledger account
OLIWRA @REDENE
D:-Profit and loss A/c
210EMaYo @OLHDVENE’
Correct Answer:- Option-C
Question22:-When revenues are recorded in accrual basis of accounting?
@OEVEMEUIMBOO @ @RSINOIMOTITE UBPIMe EEEIOFTDIMT ng)cfﬂwom‘?
A:-Date of collection
cLAIBIERMM CI®I
B:-Date of earning
aumiodly ool
C:-Date of contract
003 Ol
D:-Readily available for use
OaleINODIMY n@g%mﬂ(oﬁ 21206y
Correct Answer:- Option-B
Question23:-When closing stock is over valuated, how it would be affected on profit?
GHOMIl0Y 6IRI&IABe0 el @SORNTITPEREMINN, @R ARG fEBREM enIowlEse?
A:-Profit will increase
219C0 QUARUIER.
B:-Profit decrease
B10Bo0 B0QMo
C:-No effect in profit
2I0EOTIM @IOMIT anciqjaley
D:-None of the above
QBT lOATHAIOQIMoRS)
Correct Answer:- Option-A
Question24:-Valuation of stock in accounting follows the principle of cost price or whichever is less.
@peDMTEuileal erRossiadec geymldapwe. arial alleies i EReETS aB@®06M &OAQl.
A:-Average cost
EIWE! BaleIal
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B:-Market price
Qflater] aller
C:-Net realizable value
©200™me Cleseirusniud gealp
D:-None of the above
QG AlOFOMAIOWIMRAG)
Correct Answer:- Option-C
Question25:-Accrued expenses are included as
MUR0aOM4] O2IRIQJEBUD @Rl Q@Qr&%{ﬂbﬂmﬂ%ﬂﬁ:
A:-Gain
@MSo
B:-Income
QU@BIMo
C:-Liability
ENIOWN®
D:-Asset
@Iy’
Correct Answer:- Option-C
Question26:-Introduction of capital by owner is recorded on the
Byt Yssladeo QO 252 PRILMAOTIWBEO @RF6U EREIOFOTIWISEE.
A:-Income
QU@BIMo
B:-Receipts
[CQMIO¥ENT)
C:-Payments
GalOQMQHUB
D:-Expenditure
ealelaf
Correct Answer:- Option-B
Question27:-Which of the following reports activity on a specific point of time?
loomalcd agmo 8@ dlualo MaeeD JAUBEmM. dleajds’ smc@rm@‘?
A:-Cash flow statement
AlEMORYES (@JTYIUM
B:-Balance sheet
eruoaImay caflg’
C:-Audit statement
oWy’ erugeamc’
D:-Income statement
Q@AM @«gomm
Correct Answer:- Option-B
Question28:-Company's profit divided among the share holders is called
HMTQRSS 21960 60a0@] PsaBWBEIsTI@ allesdleweqgmaiom agan allglesme.
A:-Surplus

side of the Cash book.

oflgjo
B:-Interest
aleflve
C:-Earnings
QU@BIMo
D:-Dividend
21ne0flablme
Correct Answer:- Option-D
Question29:-If the debt equity ratio is lower, protection to creditors will be
OWG &G @OMA®e HOIOMEIT, HSEIBERBS TVoEHUTMo @RQdlEs..
A:-Higher or lower
&SlEmI ®ILE®I
B:-No impact
aunumallgy
C:-Higher
oABMoY
D:-Lower
IO
Correct Answer:- Option-D
Question30:-Which of the following is a liability?
DMlaj0QIMNAIRIEE a@m6N &G FRIOWm?
A:-Cash
aléMo
B:-Equipments
OaldhO6MEERUY
C:-Creditors
o@Wleqe’
D:-Debtors
eaweniege”
Correct Answer:- Option-C
Question31:-Balance sheet discloses an organization's
suoaIBmy «ellg’ 8@ B9BLEOMETLUMBOO oaIgloqjgamme.
A:-Owner's equity
250Qes &gl
B:-Liability
ETUOWL®
C:-Assets
@RIV UY
D:-All the above
QBHEI®W A0SV
Correct Answer:- Option-D
Question32:-Long term assets having no physical existence but are rights having value are called
ddcaisonl @RMYlE W8 cTIE: @RMIIAISPOmD. afIMIT FRRSS ERAIGINREROS agom’ ailglasmo.
A:-Tangible assets
Q3020 @RMB03
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B:-Capital assets
QRILM @RMYIEU3
C:-Current assets
dlaclea @rmyle:d
D:-Investments
mleeMaleaRud
Correct Answer:- Option-A
Question33:-Royalty payable is debited to by lessee.
M@EHENT GOV aldSEHORM eeies ewenily’ ©.algme.
A:-Profit and Loss Account
210BMaY GREVENE
B:-Royalty account
600@@G @REHVENE
C:-Trading account
esWlot) @REDEME
D:-None of the above
QBHEIW AlOFTDAOWIMRRGY
Correct Answer:- Option-B
Question34:-Entries in purchase journal are
al@eginy’ ememelleal agmBsleud @6,
A:-Discount received
Sl eidly
B:-Payments to suppliers
AlOEMEBIABES GalOQPMBQHUI
C:-Purchase invoices
al@e4)mY’ enmdeaQiTysud
D:-Trade discount
esaw’ awlagoeng’
Correct Answer:- Option-C
Question35:-Process of entering all transactions from journal to ledger is called
GREMM PO HRIWBAO UOEWESS af)gJ0 DSaldgdgo M@BHM (JSlQo
A:-Balancing
snuoaImdmlouy
B:-Accounting
@REDENEloUY
C:-Entering
ag)BOdleuy
D:-Posting
Galtoqylowy
Correct Answer:- Option-D

agamy’ allglesme.
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Question36:-Withdrawal of cash and goods by owner of business for his personal use is called

enilnilmay’ 952 @60 TLIG:IR) PaleOINEBIMOIT alsMaje MOWMEBE. almarlamaiom

A:-Profit
210@Eo

B:-Depreciation
QOO 5|

C:-Appropriation
allrleone

D:-Drawings
GO WBUB

Correct Answer:- Option-D
Question37:-Which of the following describes a record of the transactions?
DMljoQMAIRIT BN gSalgdges eoedId allaudlesma?

A:-Income statement
QU@BOIM @(TEOO.I(T)

B:-Balance sheet
oIy allg’

C:-Journal
GmEMN@D

D:-General ledger
BNHOG ORIWRA

Correct Answer:- Option-C
Question38:-'Sale invoices' are first entered in
'all@ajm emdea@mye:ud’ @RRLp Madelaoy -e106mm.

A:-Purchase journal
QIO6BRMD GLEMNBS

B:-Sales journal
OMQI@MY ¢236mM@d

C:-Sales account
L@ MY @E e

D:-Cash book
@y0a 6N

Correct Answer:- Option-B
Question39:-'Revenue’ causes a
'QIm@ome’ 80a0@ 9sAQEeS waldlole

A:-Increase
adella]ens

B:-Decrease
‘ﬁz()gxﬂ;

C:-No impact
auuimaley

D:-Increase and decrease
@%ﬁu}go @0%@@0 67_4]63‘9:

Correct Answer:- Option-A
Question40:-Book Keeping mainly consists of which part of accounting process?
s’ Blafloty @WIMRIQe BRENVINELLY (JSIQQES BT @INAIET guﬂamogg(m@’?

A:-Recording financial transactions
MUOMIOTIE: EDSAIIFHUD CRAIAISEDTD

in the share holder's equity.
OEMRIGRMD.

agymy’ allglesme.
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B:-Preparing financial transactions
OB S EDSAINGBUD OQIOILBAD

C:-Analyzing financial transactions
MUIMIEBHS ESa0gH08 alltodalmo 6.a1Qam

D:-Auditing books of accounts
@RHVEHE6S 30Wldlu enjaneud

Correct Answer:- Option-A

http://192.168.1.6/dept/modules/marklist/answe...

Question41:-Which of the following is the first financial statement prepared during the accounting circle?

DTaj0QNAIRIEE a@@mo6Nny @REDEMNElLUY MBS QIO EREHEM MVIMICE: @IMYIAIM?

A:-Expenditure statement
©a121f (@JaYoQIm

B:-Balance sheet
eruoaImBay’ caflg’

C:-Cash flow statement
alEMEBIYES (@JTYIQUM

D:-Income statement
QU@BOM @(7800](17

Correct Answer:- Option-D
Question42:-Bad debts recovered during the year is
QABHODI GGle iSO BIFOENSe @Ry6Ny’

A:-Revenue Receipt
oaimy [Nl

B:-Capital Receipt
Qeiwm emiloy

C:-Capital Expenditure
geiwm e.aeial

D:-Revenue Expenditure
oaimy ealelal

Correct Answer:- Option-A
Question43:-Insurance claim received on machinery fully damage on fire is
Olallgomooiod ojBepeow emgangsud mseala) Hacllmdleglcd aidlesm omayomdmy’ agall

A:-Capital expenditure
Qeiwm eareial

B:-Revenue receipt
oaimy mloy

C:-Revenue expense
oaimy ealelal

D:-Capital receipt
Qeiwm emlo

Correct Answer:- Option-D
Question44:-Balance amount in petty cash book is
6alg] &y enyasilens enaidmy @e @6,

A:-Expense
ealolal

B:-Liability
ENUOWN®

C:-Asset
@Iy’

D:-Profit
[21e]c)

Correct Answer:- Option-C
Question45:-Debit Note issued are used to prepare
Doty ©.21Q HAWsNIG emog’ ®QOOIEHIM DaleIuTlEs.

A:-Sales Return Book
oL@ clegerm enjes”

B:-Purchase Return Book
al@oyaV’ dlegend enyas

C:-Purchase Book
al@G.o)mV’ enyes)’

D:-Sales Book
STV 61y’

Correct Answer:- Option-B
Question46:-In case of a bad debt, amount should be credit to
@3, @& @REVENECRIE OGUIG 6.21Q6Mo.

A:-Trade receivables
s Mlle:0emE:U

B:-Bad debts
BS0HSEBRUY

C:-Sales account
L@ MY @E e

D:-Cash account
@0aH BREDENE

Correct Answer:- Option-A

account.
P! BEO @

@erm.

Question47:-Which is the accounting concept specifies the practice of crediting the closing stock to Trading A/c?
egMloul BRI ESUlow) @REVEMEIERIE OGWIF aQaD GG QBRI EREHVEELYY EOUWD. ag@oem?

A:-Going concern
eNIlouy @enderuend
B:-Matching
£IBODOIFOOT3
C:-Realization
[O[cIPYlolloTd
D:-Cost
ealolal
Correct Answer:- Option-B
Question48:-Which one is not a Real Account?
@IOOBON GREHVETE @RRJICOE ag@o6m?
A:-Investments
lesHalERud
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B:-Cash
@0aH
C:-Outstanding rent
S ElHQSs A0SH
D:-Purchases
al@eoymy’
Correct Answer:- Option-C
Question49:-Profit and loss is calculated at the stage of
210G MaYQYo HEMEIEBIN® ag)om lesosrmy.
A:-Classifying
Qdleeeme
B:-Posting
Galoqyloty
C:-Recording
©06EIBWIouY
D:-Summarizing
Mo@abo
Correct Answer:- Option-D
Question50:-For every 'debit' there will be an equal credit as per concept.
80600 'eawenidl me @RYULo @M @ely O@GWIY DeidlEsoe.
A:-Money measurement
26 HAHBODMBC
B:-Matching
OBODO GO
C:-Cost concept
GBHITY HENMVOTVTG
D:-Dual aspect
s%mrd @RHOTYE
Correct Answer:- Option-D
Question51:-Income tax paid will be debited to account.
@RS 5] @YRIQMIG:M @RHVENEIERIE HAMIY 6.21QOa G0
A:-Receipt and Payment
M@0 GalOQPMQo
B:-Profit and Loss
210EQJ MaYYo
C:-Capital Account
Ballgod ereDEE
D:-Trading
Qa0
Correct Answer:- Option-C
Question52:-What will be debited when a business was commenced with cash?
alemoe M@ 6@ enimilmmY’ @RE.EEREMIID gD Howsnily smc,gp?
A:-Proprietors Account
0JIOOQEQE GODENE
B:-Cash account
500 @REDENE
C:-Capital account
Ballgod @RV
D:-Drawings account
EQWOIIloUY @REDENE
Correct Answer:- Option-B

http://192.168.1.6/dept/modules/marklist/answe...

Question53:-Goods worth Rs.5,000 purchased was recorded in sales book. Rectification of this error will

5,000 @a! aleigss mowmssed aoafleo oruel@my sysslod ceaiqsomieigms. o s claoma

A:-Reduce gross profit
ROV IR asogo
B:-Increase gross profit
200D 210R0 QldeUla]ldse
C:-No effect
aneidlley
D:-None of the above
HEI@W AlOFOMAIOWITRALY
Correct Answer:- Option-A
Question54:-Double entry system was first introduced in
awenflid agade] milqye. EREIW ERAIMElN] gi®Y -p106m.
A:-America
@PEAD|ED
B:-England
SDo6NE
C:-France
(@O’
D:-ltaly
egefl
Correct Answer:- Option-D

G)QJ(%o.

Question55:-At any given time there will be unfinished or partly finished works in a manufacturing company?

AB® MAWED. & Mldanoem &MIMIWIT ojdowlosITmemd @IUIBW] njdorllosslemd @R c@oale:ud DRI
A:-Work in progress
emoell ajeeondlesamo
B:-Closing stock
GOl GIYOES
C:-Inventory
OMBOQUMOC!
D:-Stock in trade
QAT GrROES
Correct Answer:- Option-A
Question56:-Which among the following is a fictitious asset?
DTlaj0QMNAIRIEE a@@IENT MVB@aje: TuIomD?
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A:-Machinery
oadlnd]

B:-Patent
GalQdC

C:-Closing stock
GOl GIYOES

D:-Preliminary expenses
@oldle ©21810Jd03

Correct Answer:- Option-B
Question57:-Outstanding expenses account is account.
HSlFHQSS 6.21LI)HSOS @OEVENE @ EDENROEN.

A:-Nominal
MODAO@)

B:-Impersonal
QUBT0IAROTD

C:-Personal
QB0TalEDOQ

D:-Real
[WTaklcItal

Correct Answer:- Option-C
Question58:-Income and expenditure account is a account.
QEAT e.21RIQf GREVENE RT3 @REHDEMBOET.

A:-Real
[Tttt

B:-Nominal
MIDR®)

C:-Personal
QEOlalo

D:-None of the above
HE@W Al0OMAIOWITBAL)

Correct Answer:- Option-B
Question59:-Receipts and payments account is a account.
MBS0 EuOQPMBB:S COMHVETE G @R EHDEMROET.

A:-Real
(Wbl

B:-Personal
QUEOilalo

C:-Nominal
MIDDO®)

D:-None of the above
G AlOFOMAIOWIMRRGY

Correct Answer:- Option-A
Question60:-Excess of income over expenditure in the Income and expenditure account is known as
QEQY2ILIAN @REVENEDR! 6.alelalleémEnoud @RWE: AImBAOM. ag)MAlealgmo.

A:-Surplus
ollajo

B:-Deficit
@il

C:-Profit
[21e]c)

D:-Reserve
HBOOD

Correct Answer:- Option-A
Question61:-Balance sheet is a statement of
eruoaImBay caflg’ MO0 B (JTYIAUMWETT.

A:-Assets
remnuggce,uﬁ

B:-Capital
Qeiwme

C:-Liabilities
ENUOWIDBUB

D:-All the above
QBHEIW AlOFDAUOWEII0

Correct Answer:- Option-D
Question62:-Capital of a Business increases when increases.

@gemuud 8@ miminqimdec gaiwme. adellesmo.

A:-Drawings
WOl B (D

B:-Revenue
Q@AIMo

C:-Expense exceeds income
Q@BROMEODERN B S.alaiaf

D:-Interest on capital
ReILMOBIBe0 alellvo

Correct Answer:- Option-B
Question63:-Debts which are to be paid within short period are called
H@EE muoovlsesled QeI agom’ allglesmo.

A:-Contingent liability
CRBMYIHAID FNIIWID

B:-Fixed liability
aluaio enowym

C:-Current liabilities
dleiallear snowms:ud

D:-All the above
ABHEB alOFDAUOWEII0

Correct Answer:- Option-C
Question64:-What is meant by 'Purchases'?

' alBE TV af)N®OG6MNE af)amET GRAMOBILRMN@?
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A:-Goods sold
LIWMEBRUD oﬂg
B:-Goods bought on credit
SHSODNO3 QUOEEEID MLIWMEBRUB
C:-Goods bought for sale
al@aing)’ avssEle muowmeerud
D:-ltems bought
QORI MLIWMEBRU3
Correct Answer:- Option-C
Question65:-What is meant by Equity?
&g agMId agamoe?
A:-Owners' claim on total liabilities
HDOOMo NIOWDBEITD 2SABHBOS @O0
B:-Liability of business
snflondlinaniladen sniowy
C:-Owners' claim of assets
ARMIHEI® SAMOMOS ERAIBHIWBAIG
D:-Cash from business
enflndlmqfled mlmeas alemo
Correct Answer:- Option-C
Question66:-A trail balance shows
B0 S IRIBMY H06MIERMO.
A:-All entries in the book
AJTRSOTIOL! afgfd af)BESldE0
B:-List of balances in books
ajrpdanglonl moeimBmyeges elqy
C:-Financial position of business
snilandlmnavlmden avomuemile mudioi
D:-Special account
QDB BREIDENE
Correct Answer:- Option-B
Question67:-If wages are paid for construction of business premises account is credited and is debited.
enflndlnqy edglsooldeo mldansmoniay el mmelwomd GRHVEE OBWIF 6aQBQ oWenilg’ HaIQeQe Halge.
A:-Premises, Cash
floenmumy, alemo
B:-Wages, Cash
BQIMMo, aléMo
C:-Cash, Premises
aléMo, @fle@eacumy’
D:-Cash, Wages
aléMo, @efl
Correct Answer:- Option-A
Question68:-Capital account of proprietor may change due to
B006Mo PSAMLAMEO PEIWM GREDENE DIGIEQENo.
A:-Additional capital
@RWle QaIbmo
B:-Profit gained
B10@0 GMS]
C:-Loss incurred
Mage MoEOl5)
D:-All the above
P RN TTON =T
Correct Answer:- Option-D
Question69:-Historical cost concept requires valuation of asset at
2P@ale20® allaial @RI -@d @m0 genmldapwe @RI,
A:-Reasonable value
MPWAOW gelj
B:-Original cost
@wodmn aflel
C:-Market value
allatem] gele
D:-None of the above
QABHEIW AlOFDAUOWIMOREY
Correct Answer:- Option-B
Question70:-A is both a ledger and journal.
)@ BT HRIWRQe GREMEJo @RYEN.
A:-Profit and Loss A/c.
210BMaY HEME
B:-Cash account
§0a] @REVENE
C:-Cash book
@y0a 6N
D:-Double entry
awenilud agids]
Correct Answer:- Option-C
Question71:-Goods returned to suppliers is credited to account.
Ql®eMEI365 GElod: M@ TVIWMEBRUS @RHVEMTEEIES OGWIG 6.21Q6ajgmo.
A:-Purchase returns
al@egyny’ dlegemdmy’
B:-Sales
All@aym
C:-Return inwards
Alegend epaderucuwiony
D:-Sales returns
oL@my dlegendmy
Correct Answer:- Option-A
Question72:-Capital as increased by profit or decreased by loss is called
21080 OB AUBRUIERIMED®O Moo YRlo HOWRMED®O CRW PRIWMODD gy allglesmmo.
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A:-Reserve
dlorvdal

B:-Dividend
210 aGlmo

C:-Net worth
6ROOMo YLl

D:-Equity
oeidl

Correct Answer:- Option-C
Question73:-Which of the following is not a part of book of original entry?
Moo aB@o6nY WINIBMN aBEIROS JTYSHOTIBOO BIVAGPODD?

A:-Returns inwards account
enmeaId) @REdDENE TElOE: MEBB:MD

B:-Salaries account
PMIS CREBVENE

C:-Sales Book
OV 6y’

D:-Purchase book
al@eoimV’ enyes)’

Correct Answer:- Option-B
Question74:-Which of the following is not correct?
DMlajoQMAIRIEE agmoen wdlwey?

A:-Outstanding expense - Current assets
&SIgle a1l - dlenleal erMle:ud

B:-Sundry debtors - Current assets
allollw &senod - dleialloer @ryMle:wd

C:-Good will - intangible assets
o alled - EPEUIR @RI

D:-Machinery - Fixed assets
eaeflnd] - adlgyow’ a;ram)gg@uﬂ

Correct Answer:- Option-A
Question75:-Result of business activities are reflected in
enilrilmmy’ @dEMERESS antle @ (olaneflesme.

A:-Receipts and payments account
omlaJgmy’ @B ¢aloQMd @REDENTE

B:-Balance sheet
sruoaImBay’ caflg’

C:-Profit and loss account
210EMaY GHEMED GREVEE

D:-Income and Expenditure account
QAUEAI al2lQ] &hemMds @RdENV6IT:

Correct Answer:- Option-B
Question76:-What is the term 'working capital' means?
' UBEDM GEILMo' agl alBe aMIET @RAGORIERAN?

A:-Capital less drawings
Baflomd eaimy eauofowimy’

B:-Total of fixed assets (-) Current assets
ea00me udle @Mle:d (=) dmanlees @TUQBB

C:-Capital invested by proprietor
osaquam mlestallyl gaiwme

D:-Excess of current assets over current liabilities
dlelalear WO GEseud Mlaialsies @OIVEBBOS @pwWleno6rmy

Correct Answer:- Option-B
Question77:-Net profit is calculated in the
@RQIGIWo HEMEBILRIMND) @Ry6n.

A:-Trial Balance
S@®3 NIoRImBY

B:-Profit and Loss Account
210EMaY BHEMED

C:-Trading Account
esawloty @REDENE

D:-Balance Sheet
eruoaImBay’ caflg’

Correct Answer:- Option-B
Question78:-Process of recording transactions in different journals is called
allaflw eRemaydElt DSalogHHUd CEAIONSTDM GIWOW ag)an aflglesmo.

A:-Accounting
@REDENEloUY

B:-Posting
Galoqyloty

C:-Journalizing
A@JUBGDMo

D:-All the above
ABHE alOFDAUOWEII0

Correct Answer:- Option-C
Question79:-Patents, copy rights and trademark are
CalQMQBUB, aldBajUd0R0, QUYVAIIERE agaTlal @6,

A:-Intangible assets
@PGUBYAOW) «mmx(z@;cra

B:-Fixed assets
audle @rmyleud

C:-Gaines
EMS6EBRUY

D:-Current assets
dlaalea @rmyle:xd

Correct Answer:- Option-A
Question80:-Which of the following is a liability?
DMajoQMARIEE aB@I6NY 8@ FIOW®?

10 of 13 Saturday 16 November 2024 01:29 PM



Home Page http://192.168.1.6/dept/modules/marklist/answe...

A:-Creditors
e@WIQodMY
B:-Motor car
GQ0659RB OB
C:-Machinery
oadlnd
D:-Cash at bank
60813 leMo
Correct Answer:- Option-A
Question81:-Which one is a nominal account?
MORV@BOW GREDENE aG@E?T
A:-Rent Account
QIOSH> @OEBDENE
B:-Machinery Account
00N @REVENE
C:-Building Account
sniladowlouy @REDDEITE
D:-Creditor's Account
OBWIQQROS @OEDENE
Correct Answer:- Option-A
Question82:-Results of business activities are reflected in
el @Jaidommemges aneleEpud @ (Jollanellasme.
A:-Balance sheet
eruoaImBay’ caflg’
B:-Profit and loss account
210MaY GRHVENE
C:-Trial balance
SO@3 sruoeImmy’
D:-None of the above
HE@W Al0OMAIOWITBAL)
Correct Answer:- Option-A
Question83:-Which of the following summarizes investing activities during a period?
DMlaj0QIMNAIRIEE a@m6N 6@ $0Isalod (Hleatal AUBMMEEES MoWaGlasmma?
A:-Income statement
Q@AM @nrgomm
B:-Statement of cash flow
alemeogsslmBes @myoaim
C:-Trial balance
SO sriopImamy’
D:-Balance sheet
sruoaImBay’ caflg’
Correct Answer:- Option-B
Question84:-Which one is the first phase of accounting cycle?
@REHVEMEUY HOTVSIEIMO0 @B “elFe aG@IET?
A:-Posting to ledger accounts
eeIWEd @O VME@EIcaI GaldTe QD
B:-Preparing journal
GREM@ OQIOIEBND
C:-ldentifying an economic event or transaction
BT MLIMICTE TRl GPELIBI SIS T@laClwdd
D:-Making decision about business
snilonslmandlemesolal’ Glamacmengenad
Correct Answer:- Option-C
Question85:-Every business transaction affects at least accounts.
a0 enilarilmay’ Saldgdgo B:06MGY @REHDENBHOSOWBIRJo UOUIEBMO.
A:-Three accounts
QY GREHDENZEUD
B:-No limit
alclwloilgy
C:-One account
B0 GREDENE
D:-Two accounts
@61’ @OEDENZHHUY
Correct Answer:- Option-D
Question86:-Which of the following is a current liability?
o@lajoQnaded agmoeny dleialeear sniowym?
A:-Bank overdraft
6NI08; 630QIBEWI0G
B:-Bills payable
@RSCREN sm’l%gaua
C:-Outstanding expenses
SSFHQSS ©a1LIB 0D
D:-All the above
ABHE alOFDAUOWEII0
Correct Answer:- Option-D
Question87:-An account that records expenses, gains and losses are called
£.2121Q)dhg0 ENZEIBG MaYFaBEe EOAIOSTDN 633 @REHDENElOM ag flglesmo.
A:-Personal accounts
QUBTIN® BREDERHHUB
B:-Nominal accounts
MIVAI@) @RLDENZEHHUY
C:-Real accounts
©INOBDN BREDEMNEHUY
D:-None of the above
AHE alOFDAUOWITBREY
Correct Answer:- Option-B
Question88:-Balance sheets are prepared
snIoeIndMY rﬂﬂgauﬁ QOIS .
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A:-Daily
Alairoqje
B:-Weekly
[QlleTeIcH
C:-Monthly
(@@lmoav
D:-Annually
QIBUC®IQo
Correct Answer:- Option-D
Question89:-What is a bank reconciliation statement?
A)ODENY B@ ENIOEES @OBBEEIM (@IMRIQID?
A:-An error statement sent by bank
608 @PW 5| BB alluads JMYIIM
B:-Sent by bank on over withdrawals
SO aleMo allidaiellanemioud enios Gow.y
C:-Drawn up to verify cash book balance
B0t s’ NIRIBMY aldlewrdwlenond aie
D:-Drawn up by bank to verify bank balance
61108 6NI0RIMMY l@EURIWIERIND 6NIOE; QD 4@
Correct Answer:- Option-C
Question90:-Liability and Equity accounts have a balance.
ENIOWY®, I @REN DN 6NI02IMBMY P6E.
A:-Credit
@G
B:-Debit
ecwsnily
C:-Contra
CBHIMSO
D:-None of the above
HE@W Al0OMAIOWITBAL)
Correct Answer:- Option-A
Question91:-Goods returned by customer shall be debited to
0alERIGMIQN BIBIO: M@EB:AN TVOWMEBRUY el EWeNIY 6.a1Qo.
A:-Return inward A/c
@RBEOME GAlOd @REDENE
B:-Sales A/c
ONQI@MY @oEDeNE
C:-Sales income A/c
Q@M AGBRIMe @REHVENE
D:-Expense A/c
6)alel] @dEnVer:
Correct Answer:- Option-A
Question92:-Contra asset Account has a balance.
GBSO @RAVY BREDETENM nIRINBMY’ O6ne.
A:-Credit balance
@Y enioaIndmy’
B:-Debit balance
ewsnllg snioaimmy
C:-Contra balance
GBSO 6rUoImdmy’
D:-All the above
P RN TTON =T
Correct Answer:- Option-A
Question93:-Which of the following is a sales ledger?
Moo ag@moeny eIV eaiuizad?
A:-Creditors ledger
o@legg HaIW@A
B:-Debtors ledger
HSENIMOS HRIIZRA
C:-Personal ledger
et eelzd
D:-Nominal ledger
MA@ ORITRA
Correct Answer:- Option-B
Question94:-Sales income of a business is called
8@ mimimqildeo alaam asasmecs agan allglesme.
A:-Turn over
oSlQe
B:-Purchase return
al@egiy’ dlegend
C:-Sales return
all@ajm dlegend
D:-Transactions
DSalogHUB
Correct Answer:- Option-A
Question95:-Personal account and cash account are prepared in
QBTN BREDVEMNGo al6M GOELHDEMZo @ ©QoooEsIgene.
A:-Mercantile system
Qa1 MVQllwomoe
B:-Double entry
RS @JEAUWMo
C:-Single entry
oAlud agBS]
D:-Accrual system
@RGIG MITYo
Correct Answer:- Option-C
Question96:-Which one of the following is classified as a real account?
Moo aB@o6n) WINIB®N EREVENEW @@ afldlesma?
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A:-Rent income A/c
QIISE QITRIMo @OEBDENE
B:-Rent expense A/c
QIISH .alRl0f GREHDENE
C:-Cash A/c
@0cH @REDENE
D:-Insurance Expense A/c
OMBaYOMBMY’ &.2101QT @REVENE’
Correct Answer:- Option-C
Question97:- is a single legal entity whose total capital can be divided into many shares.
)M B® TRAIEAIW MLNIAIMAIET, GRIMBOO HBOTD FLIWMe altl HUWQHE] alleedlendo.
A:-Partnership firm
AlE0glO® MuNdalMo
B:-Proprietorship
OSBMLNIUBIU
C:-Company
&I
D:-Non-profit organization
moc@ﬂmﬂg&sm MUOJalMo
Correct Answer:- Option-C
Question98:-A credit balance shows that
8® @MW nI0RIBMY &Ml @6,
A:-Firm has earned income
MUNYAIMoe QIBBOMo EMS]
B:-Firm owes some property
MNIAIMEDIM aflal MIET @6 glelesao
C:-Firm has incurred expense
undaimEBIM aflaial aimsigers’
D:-Money is owing to the firm
alMo MUNJAIMATIM BSeqlsldlesmm
Correct Answer:- Option-A
Question99:-Money spent to acquire or upgrade physical asset is called
@@ @MYl emgmM@lemo malle:@lesamaiemo e.ariaifls] alsmecm gy’ allglasmo.
A:-Revenue expenditure
oQimy ealelal
B:-Capital expenditure
Qeiwm ealeial
C:-Operating expenditure
UBGM .alpi0f
D:-Administrative expenditure
BOEMAIERIW & alelqf
Correct Answer:- Option-B
Question100:-Accounting cycle represents a series of steps that a business used to
@REVIMELUY HOMVEHI @3 enfamlmay’ QO DaIEWIUTla] cRISERESS B CYMIEY dlmluledlesmo.
A:-Record and classify transactions
DSalIGHU EORIOIFTDHQl ORDICIEBHQ 6.21QE:
B:-Summarize transactions
DSaldGBUB MoallEnds
C:-Communicate financial events
MLIMIOBIE MVRAERUE @RYUEAIMIa. MSEBE:
D:-All the above
P RN TTON =T
Correct Answer:- Option-D
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