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PROVISIONAL ANSWER KEY

Paper: 079 - Book-keeping (Theory and Practical)
Date of Test 17-11-2023
Question1:-Cost of goods sold is reported on the :
allg MOWMEEBEOS afle) dleafods’ ©.21QMNEY
A:-Cash flow statement
B0 60 cygoaticd
B:-Profit and loss statement
2108 My RGO
C:-Balance sheet
sruoaimBay celidled
D:-Trading Account
esawloty @ROEDENEIGD
Correct Answer:- Option-D
Question2:-The reports activity over a period of time.
alualo eeald @adomme dleajods ©.2IQD.
A:-Income Statement
Q@RIM CRIOA
B:-Balance Sheet
snuoaImBay’ caflg’
C:-Audit
&g’
D:-Cash Flow Statement
B0 G CIYFOAT
Correct Answer:- Option-A
Question3:-Sales day book is best described as :
All@ajm Elm ajmydre a@Qqle MmO aflaid]afldlesmaoy

A:-A list of customers account
DalERISD ERODVNHS6S 3@ eflqy’
B:-A list containing real accounts
@INIB®D EREOEHVENGHU @SR allqy
C:-A list of credit sales
@G aladeymges eflqy’
D:-None of the above
GAMAJOETIAUGWOTPRGY
Correct Answer:- Option-C
Question4:-In which order does the journal list transactions?
AR SO0 6RABM® Salogsud allmy amugm)(m‘?
A:-Alphabetical
@R@BaneIGlE®d
B:-Chronological
6(@06sMogHl & @D
C:-Increasing
@3am
D:-Decreasing
HOQMe
Correct Answer:- Option-B
Question5:-The process of entering all transactions from the journal to ledger is called :
ememefled ailo’ eiwedlealss’ aggyo DSalogHge M@BLM @lwew alglemo’
A:-Posting
Galoqyfless’
B:-Entry
agads]
C:-Accounting
@6 E®DENEl6E
D:-None of the above
GAM{OETIOUOWITORG]
Correct Answer:- Option-A
Question6:-What is the main purpose of Bank Reconciliation?
611085 FBeMIVIaflcaUOHMBO @UWIM QIdMUe af)(DE?
A:-To locate cashier's mistake
B0 @OS OOY SOOI
B:-Reconciliation of the cash book and bank balances
&0 NJESIHMON 61108 NIoRIMMIIBMOR. Slesrdmilelewaumd
C:-To find out bank balances
611088 6TUORIMBMNY BEENROMIM
D:-To find out cash balances
5008 NIORIMBIY BONROBIM
Correct Answer:- Option-B

Question7:-The following is a statement showing the financial status of the company at any given time :

RO MPRIDo GMIMIQSS TLIMIADIG: MG HFMlERM B @ MRPIUMIET elajoamay
A:-Trading account
sty @REEDENE
B:-Profit and Loss statements
2108 Moy CaYgeRy
C:-Balance sheet
sruoaiBaiasdly’
D:-Cash book
&Y0ad 61
Correct Answer:- Option-C
Question8:-Which is the most important characteristic that all assets of a business have?
a@ mimimqiedo agep EoMle:g. 988 @Y WM TLII aR@o6m?
A:-Long life of assets
@RI leges 6e6EsE ool
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B:-Value of assets
@RIYQ6S gale
C:-Intangible nature of assets
@RIleg6S @oGUey TVIRIAI
D:-Future economic benefits
coallfleal muomiomle emgeEsRud
Correct Answer:- Option-D
Question9:-Long term capital loss can be set off from which of the following?
Aldeaisoal gaInm Made DMlaj0QMAIRI®E ogoilod wlm ale:Emomode?
A:-Short term capital gain only
@OTLIBIBI GRIWM EMSFo BIDo
B:-Long term capital gain only
dldealsonl gaibm eMge MA@
C:-Income from business or profession
enflpdlmnqyiled mllemmo emodlellcd mlemo g aimadme
D:-Income from salary
MBSO WSS AIBROMe
Correct Answer:- Option-B
Question10:-In Journal, the business transaction is recorded
ezdepelcd slqilmay esaos’ ceaeqgoiaigesoy
A:-Once in a month
20MOERI0G|EH DD
B:-Next day
afleg dlaurve
C:-Once in a week
@REleIdlen®d
D:-Same day
@ne® Elaime
Correct Answer:- Option-D
Question11:-The cost of Air-Conditioning of the Manager's office will be.
206MB@OS @RYadlmilenl a@d Gendlasimilety O.al01l @RWI@|ER0.
A:-A capital expenditure
8@ geiwm ealeial
B:-A revenue expenditure
8@ 0QIMy .alplaf
C:-A deferred revenue expenditure
20¢flaug oaimy ©alpial
D:-None of these
@ma@omm%
Correct Answer:- Option-A
Question12:-The measure of how efficiently the assets resources are employed by the firm is called
@RI BHUB af)@ETDIS0 BIEBHANIW] MUNIAIMo LalEINOYFEDME af)MTIOMO ERSAYEH0L] ERAIWEFIMT
A:-Liquidity ratio
aflaaslgl cosau
B:-Leverage ratios
eflaicosd 606U
C:-Activity ratios
arglald cosay
D:-Profitability ratios
cegoenenfeflg] cocayo
Correct Answer:- Option-C
Question13:-Balance sheet is prepared
anIoeIBmY allg’ mQIOIERM@
A:-Daily
Alairogge
B:-Weekly
@R gl
C:-Monthly
2OTVEDI@D
D:-Annually
QRO
Correct Answer:- Option-D
Questionl4:-Unpresented cheques also referred as
@REMEQJTVM 62186 )Mo alEABWlEreq g,
A:-Outstanding Cheques
&05TRIBloty ©ales’
B:-Uncollected Cheques
CURAUEIEITTD 6alERHUD
C:-Bounced Cheques
SENIVENMVTVLIW B 2IEBBHUY
D:-Uncredited Cheques
@RUIB00aIBJ0OD 6 .alERE03
Correct Answer:- Option-A
Question15:-An entry which is made on both sides of a cash book is called :
8M@ B NEFIOMO DBAURED. O88 MBSO My allaflesmay
A:-Cash entry
& ag)aBs]
B:-Contra entry
CBHO6MSI ag)BS]
C:-Payment entry
CalOQ® agBS!
D:-Compound entry
CBHOOMUIDENE ag)BS]
Correct Answer:- Option-B
Question16:-Double entry implies that :
awenflid agadel myaflaflesanay
A:-Recording entries in Journal
6mBsmellcd aMBSd caIPSEmMD
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B:-Recording entries in Ledger account

2IRAd EPOEVME® afMBSIBU3 coaIOSEDM
C:-Recording two aspects of every transaction

60600 ESal0SIOEMON 6T AURERUS CEAINFTDM
D:-Recording every transaction in books

a)g0 EDSalogH:Se AR &ERElTd CEAIOISEDTD

Correct Answer:- Option-C
Question17:-Auditing refers to :
&g’ myaflaflesanay
A:-Reporting the financial information
muomieile: allaieaBud dleqjdy eagme
B:-Examination of financial information
aLIMIEDIE QlaIEEBRU aldleuwoullasmmo
C:-Preparation of financial statements
MOMIOTDIE: (QJTYIAUMBUB DQOOILTB
D:-Maintaining the ledger accounts
HRIUWRA @ROEDINZEBUD al@lnloalasm
Correct Answer:- Option-B
Question18:-Earnings are the result of the difference between
OWRS8 AUDPRAVOTOMBO ADRIAET QIBAIM.
A:-Revenue and assets
oaimy @R @AM
B:-Revenue and liabilities
oaimy @R@y aiwenfafidlmy
C:-Liabilities and expenses
aisnilalidlny’ @l aggealadmomy’
D:-Revenue and expenses
oQImy @RV ag)@ealaBaromy’
Correct Answer:- Option-D
Question19:-The following is also known as External Internal Equity ratio
©IHPORQRINAIOD ENIIOERHDE|D: MG @RIA®. af)Mee @ROIROFM
A:-Current ratio
BSOM GOGHUPO
B:-Acid test ratio
@RMlu STy 0O
C:-Debt Equity ratio
owg &g cocauw
D:-Debt service coverage ratio
oWy MBI &1E08 C0saYY
Correct Answer:- Option-C
Question20:-A cash discount is best described as a reduction in the sum to be paid :
@RSEREME OHVIORI ®:0W B ey dlea doloia aludsldesm
A:-If payment is made within a previously agreed period
My Vg BoeISalPSSImd alemas o
B:-If payment is made either by cash or cheque
al6Mo @REQIEIIM 62168 AL alsMe @RS AIOELIEITD
C:-If purchases are made for cash, not on credit
QEEREJBU alemaBimosm msgome®@lad, ewuldlar)
D:-If payment is made by cash, not cheque
Al6MAO@IET al6MAS 3IODE@, 621V
Correct Answer:- Option-A
Question21:-The sales income of a business during a given period is called
8@ dlunlo srwegald® s smimilnqiemo aldam amacmeom alglesmay
A:-Transactions
(SOMBAVIBHUM
B:-Sales returns
emual@dmy dlegemmy
C:-Turnover
@S6Me0QId
D:-Purchase returns
al@e)my’ dlegemdmy
Correct Answer:- Option-C
Question22:-The credit entry for net profit is on the credit side of :
@RQIBIVOTIMES O&WIY aBE] ®IOLalOQMTOMO @WIG QIO
A:-The capital account
QEILM CROEVENE
B:-The drawing account
CWOWS16B @ROEBVENE
C:-The trading account
sty @REEDENE
D:-Profit and loss account
2108 Moy GRODENE’
Correct Answer:- Option-A
Question23:-Any written evidence in support of a business transaction is called
8@ eilmimqy sanslem allgmem@mm ago®@slej. coagess emgleud algeweagmay
A:-Journal
emABeN@d
B:-Ledger
erIuRad
C:-Ledger posting
eaiuwRd caloqmdlowy
D:-Voucher
[2leTPYc)
Correct Answer:- Option-D
Question24:-Liabilities payable in more than a year and are not be liquidated from current assets called :
8@ adaovleainowon] @oseReme mowimeud, dlaalegs rmlegla mlan eleleany ea1Qeasooma
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A:-Current liabilities
&0 eieniefdlomy
B:-Fixed liabilities
adlgow’ exwenflaliglony’
C:-Contingent liabilities
6B0MSImy eieniefdamy
D:-All of the above
GBI {OETOAUODEI00
Correct Answer:- Option-B
Question25:-Given figures showing : Sales Rs. 8,200/-; Opening stock Rs. 1,300/-; Closing stock Rs. 900/-; Purchases Rs. 6,400/-; Carriage inwards
Rs. 200; the cost of goods sold is?
@06MlEBam SEMERe:03 : alldajmd @. 8,200/-; aoqienlevy eqyoss @. 1,300/-;
egomlouy’ aqyoss’ 900/-; anemayewd @. 6,400/-; @oeoes adaosay @. 200;
allg mowmeREes aflei?
A:-Rs. 7,000/-
7,000 @a!
B:-Rs. 6,200/-
6,200 @
C:-Rs. 6,800/-
6,800 @a!
D:-None of the above
@OJG)@JO(TTOID%
Correct Answer:- Option-A
Question26:-In the absence of any agreement partners are liable to receive interest on their loans@
aBeOBlaj HEICIOMO EPERIVIOTICE alBEl®W ERAIBES QYOS alefle Mleeslad mulle:dlencm miowymnoeny.
A:-12%
12%
B:-10%
10%
C:-6%
6%
D:-8%
8%
Correct Answer:- Option-C
Question27:-Which financial statement is used to show what the firm owns?
UNAIMEBIEMBO PSAMINIAIE:IUBe BOSTIENIMD aFGDY MLIMIBBS (TRIAUM@IET OaIBIUTEBIM®?
A:-Income statement
QI@mRIM CIRGeaay
B:-Balance sheet
eruoaImBay’ caflg’
C:-Statement of retained earnings
dleimidonie amamoiento eugeady
D:-Cash flow statement
B0a8f G ETRIOA’
Correct Answer:- Option-B
Question28:-Which of the following is a financial asset?
©6POQRMAUDIB F@IE HOAOMIMBay@ mm)g‘?
A:-Inventories
deddle:ud
B:-Equipment
OaldhEMEERUY

C:-Loan to an associate
8@ @remomiledlay e
D:-Accounts receivable
@pe @My Slanslassnilud
Correct Answer:- Option-D
Question29:-According to accounting equation assets are equal to?
@ROBDETEU TVAAIIB @RMMVIEl,] @RYMYle:0 @omoeemo?
A:-Liabilities
ERUOWID U
B:-Liabilities and equities
FIOWIOB:Go BaOBldrEo
C:-Equities
60a001B U3
D:-None of these
@ms}@ammrﬁg
Correct Answer:- Option-B
Question30:-Which financial statement uses the expanded accounting equation?
ARB@ MLOMIEDIS: (@MRIQAUM@IET Qllajelle:@lal GREOEVETELUT MIAAE: DalE@IUERM®Y?
A:-Income Statement
Q@ROM CRIOA
B:-Cash Flow Statement
B0 a0 CIYFOAT
C:-Statement of Stockholder's Equity
600061 9S0Q6eSs &IFQes crygeady
D:-Balance Sheet
enioeImmy allg’
Correct Answer:- Option-D
Question31:-The debts, which are to be repaid within a short period (year or less) are known as
8@ 620l »oesalnaglod (Adauens GRS ®:0e0) BlElySERME ®SERUY ERAIWEISMOY
A:-Current liabilities
&0 eienfefdlmy
B:-Fixed liabilities
adlgow’ aiwenflafiglony
C:-Contingent liabilities
eH06MSImal eienflefidlny’
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D:-All of the above
GO JOTNAUGWEY00

Correct Answer:- Option-A
Question32:-What is the main purpose of financial accounting?
£6a0MIMUT EREOEVEELUIOMO (WIM LIBY af)TME?

A:-Organize Financial Information
auamiomile: Allaiesrud muccaislafless

B:-Minimize Company Taxes
SN Fleclend SOQe

C:-Provide useful Financial Information to outsiders
OTOSBABES DaldHIEJBRIQ MVOIMICTIE: AllaIEERUS MEIE:E

D:-Keep track of company expenses
ST ©2LIGYBHEOS SO MRBERd

Correct Answer:- Option-C
Question33:-Accounting provides information on

uosTUTWlg) QlUeERUE @REEDENElLU) M@E:Mo.

A:-Cost and income for managers
206MBARIBLRSS 6).212IQ) QAUBAIMQYo

B:-Company's tax liability for a particular year
8@ @Emid AUdnHcomEnss emidlges ale:ai snowym

C:-Financial conditions of an institution
S0 MVOJAIMOTEMBO TLOMIGDIE QUITLOB:UB

D:-All of the above
GO OETIOUOWEI00

Correct Answer:- Option-D
Question34:-Net loss occurs when
@Y Moo MoRANlEBM@Y

A:-Expenses are greater than income
QBRIMETNEUD 6).212IQf SO

B:-Expenses are less than income
QBRIMEODERNIUB ©.alpIaf G:00f

C:-Expenses = Income
©alelal = QGRIMe

D:-Liabilities are greater than income
ENIDWIDHUB QAUMBRIMETNENIUB QULJBIE

Correct Answer:- Option-A
Question35:-Liabilities are which of the following?
OWIOBUB GIOLaOQMMAIDIE ag@o6m?

A:-Resources
alleonearud

B:-Obligations
aepflenaymamy

C:-Future benefits
coallflear enge@RUd

D:-Expenses
ealplaf

Correct Answer:- Option-B

Question36:-Carriage inwards is charged to the trading account because :

B0 HMUWMY esalov) @ROERDNEEaIEs mad%omc&@rﬂa H0O6Mo
A:-It is not part of motor expenses
GROE50B HaIRIYHEOS BINREIICDIMITE
B:-Arrange outwards goes in the profit and loss account
210BMY @OOEHVEEICRIE oJOCOES @ dlle:Clens:
C:-It is an expense connected with buying goods
MLIWMEIBUY AUBFMN@AIW] UMWERS B.alRIeleY
D:-It should not go in the balance sheet
@Y sIRIBMY lidled Galod @Y
Correct Answer:- Option-C
Question37:-Capital of a business decreases if there is an increase in :
8@ snlmimmilendo geiwme aidedlajocd BOQo.
A:-Drawings
QSIS YNT)
B:-Income
QU@BIMo
C:-Gains
EMS6EBRUY
D:-Fresh capital
oJoil@ geliwme
Correct Answer:- Option-A
Question38:-Which of the following accounting equation is correct?
@OP M RO @REOMDETEUS TVAAEIREM  (BE!?
A:-Cash + Other assets = Capital - Liabilties
oo + 29 @RMYlBU8 = @aiwmo - WU
B:-Capital + Liabilities = Assets + Income
QaIWMe + ENDWIOGW = ERMYIBW + QImEIM.
C:-Assets - Liabilities = Capital
ARIYBUB - IOWIOSU = galbme
D:-Assets + Capital = Liabilities
@RMYIBW + gaime = WIS
Correct Answer:- Option-C
Question39:-The characteristics of a budget :
8@ swRdlemo mualewwameud
A:-It outlines projected activities
DO HEORG OalQ @m@mmmgos (BlCE! MNIB:T
B:-Expressions are made in quantitative terms
AlBJERINEERU3 @R8N alae@Bglaem mlden]sfdlesmo
C:-lIt is for a fixed period
oo 8@ dlualo eoeiaalealeoa
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D:-All of the above
GO MPRGY
Correct Answer:- Option-D
Question40:-Which of these bests describes fixed assets?
DRI ag@moen qudle @rmle:vd allaidlesamay?
A:-Which are bought to be used in the business
enflndlmqiled eale@owileromowdl anseslo
B:-Which are of long life and are not bought specifically for resale
6210003 OO0 aJMBNYMQOD] (JED B QIEBROTIHAURAET
C:-Which are expensive items bought for the business
enflndlmqflmomdl ansedle ofleigsio m«goemuﬂ
D:-Which are items will not wear out quickly
DO OIS GBI EAIBHITHD®
Correct Answer:- Option-B
Question41:-The Four principle qualitative characteristics of useful financial statements are :
DalEWINEIBRIW TVOMITIE JTRIAUNBEHS MILT GO YEMalERI® MVAllEURAUDEBUS AT
A:-Understandability, relevance, reliability, simplicity
amq@lenedd, e, alwomym, englmyp
B:-Timeliness, relevance, reliability, comparability
M2ENITWIO®, @TVesl, alwnamuym, ®oe@aY®
C:-Understandability, relevance, accuracy, comparability
2m@leN® @, @IS, HOKD, BICDRYD
D:-Understandability, relevance, reliability, comparability
2MIRNH®, @MSH, Ak, GICCRL®
Correct Answer:- Option-D
Question42:-The assets that can be converted into cash within a short period (i.e. one year or less) are known as
i sewgalnssled (ErmIVT 8@ ABYERd GRGIT H:0GAD) alMaIES 2002 HFQRM @RMYlBU8 @RAWegME
A:-Current assets
B0 @TLGMY’
B:-Fixed assets
adlgow’ @eaugmy’
C:-Intangible assets
epadsomdedleniled @oaLGM
D:-Investments
alesHaleaRud
Correct Answer:- Option-A
Question43:-A minimum quantity of stock always held as precaution against out of stock situation is called :
CIYIHIM oJOTDSS MO 2IRKOTOMGIEIR PBH@B®@ 0 MRV af)gjo@iEajoge MyslafElenam eTRIHIOMO gl @0 @egalleom alglesamay
A:-Zero stock
mileno eI
B:-Risk stock
olay’ equoss’
C:-Base stock
GENITY’ GRS
D:-None of the above
GATBOTHAUGWIMORRY
Correct Answer:- Option-C
Question44:-A loan can be described as a short-term loan if the period is

#0210QW] @REIMBI B GRIMIOM @OTVIBIR AT afam allevoatilaflendo.
A:-Three years
QoM QIBaHo

B:-Less than one year
8@ AURHOI® ®o69

C:-Over one year
8@ QURHODIRIW B

D:-More than two years
@6 QIBHODIIW] o

Correct Answer:- Option-B
Question45:-Cash books records :
B0 6N HOCENIWBUY

A:-Cash payments and cash receipts
AlMRSERJe aleMEMITIB:E0
B:-Purchases and sales
al@@ajmge OATVDIBMYo
C:-Cash payments
B0t CalOQR’
D:-Cash receipts
Byt @03
Correct Answer:- Option-A
Question46:-The left side of on account is known as and right side as
@REEBDENEHMO DS Q)Mo QAURIDUW. af)Mo @RCIEeIgID
A:-Credit, Debit
o@WIg, eaweniy’
B:-Debit, Credit
ewenllg, @y’
C:-Liability, Asset
e@enileld], @oaug’
D:-None of the above
GO jOETIAUWOTPRGY
Correct Answer:- Option-B
Question47:-Petty cash fund is supposed to be replenished
6aIgleny00s an6ne aileomeme
A:-At the end of every quarter
0G0 QAT ATVETIOBO @RAITVOMETILJ
B:-At the end of every month
63060 BOMVODIOMO @OAUTVIMo
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C:-At the end of every accounting year
a)gf0 @ROEVENTELUY QAIBUCTHOMBOQe GRAITVIM.
D:-At the end of every year
ag)gj0 QIBaHQYo @RAITLIM.
Correct Answer:- Option-C
Question48:-If a Trial Balance totals do not agree; the difference must be entered in :
6@ SO INRIBMY HRICHOBTIE CWIEBATIHLEIT QNPT M@BB6Mo.
A:-Capital Account
QEIWM BREEDETE
B:-Nominal Account
eModlN@d @REEDENE
C:-Profit and Loss Account
210 Moy @ROEBDENE
D:-Suspense Account
TUETYMBMY @ROEDETE
Correct Answer:- Option-D
Question49:-Financially, shareholders are rewarded by
MLIMNIODIBH20W], BIaNE] DSABUBE (JTTlanele LIElERMD
A:-Interest
alefle
B:-Profits
[21]c)
C:-Dividends
adlaflowady
D:-None of these
SOAIOHWINRALY
Correct Answer:- Option-C
Question50:-An alternative name for a sales Journal is :
emal@dmy ezmodemelemo aegom cald’
A:-Sales day book
OMLQI@MY cow enyes’
B:-Sales ledger
ONQI@MY eelwsd
C:-Sales invoices
erEl@ay eomennaiarumy
D:-Daily sales
@olélm alladajm

Correct Answer:- Option-A
Question51:-Identify the correct sequence of accounting process
@ROEVINELLY (JSGDQYOS AIIW BRo BIBCIQYS
A:-Recording - Communicating - Identifying
£0e®BIWlot) - @RUAlTIaW. - @@l gl
B:-Communicating - Recording - Identifying
@palrlaw. -  ©0eEIWluy - @Elaclocd
C:-ldentifying - Communicating - Recording
@ oClom - @yrealdiaw. - ©0eEIUSUY
D:-Identifying - Recording - Communicating
@Bli0l@ - H0eEmIUl.U)- @RYUAITIaW.
Correct Answer:- Option-D
Question52:-Credit notes issued by us will be entered in our :
o8y ©aI GMOgHUd @IOLOQMAURI®  M@BHOGo
A:-Sales Account
STV @REEDENE
B:-Returns inwards journal
dlegend epadaio@auwmy’ ez@em@d
C:-Return outwards journal
dlegem &S QMY ez@em@d
D:-Returns inwards account
dlegend BB @ROEVENE
Correct Answer:- Option-B
Question53:-If the market value of closing inventory is less than its cost price, inventory will be shown at:
el wadoadolges 2od g gale @r@Iemo alleieEniud d:oemEles, omeaddl eaied e:oamles.
A:-Market value
20857 Qe
B:-Fair market value
003 BOAHG analy
C:-both
@60
D:-None
a?mamgd
Correct Answer:- Option-A
Question54:-Given a purchases invoice showing 5 items of Rs. 80/- each, less trade discount of 25% and cash discount of 5%, if paid within the
credit period, your cheque would be made out for :
80 @ aloges 5 emenud &6mleam aldealmy eadeanimy, 25% soom s @idlal, 5% eyl Aoy agrlal @y eoewgalmeslcd @psaped Mlarges ealds’
@00 IElEs..
A:-Rs. 260/-
260 @
B:-Rs. 280/-
280 @
C:-Rs. 285/-
285 @
D:-Rs. 400/-
400 @
Correct Answer:- Option-C
Question55:-Which of the following forms of business organization has limited liability to its members?
enilnilmnayy B0BUNIESMETVAHEMBO DWlaJOQYM @GalEEEIR GO GRBIOMO @RVEEEUE AlEIHlMAIW WO QSBB®?
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A:-Partnership
alo@gmABasdla]

B:-Joint Hindu Family Business
6ol aflag anodlefl enflarilmay’

C:-Sole proprietorship
6MOU3 ©(@Iee QB ]

D:-Company
&I
Correct Answer:- Option-D
Question56:- is also called as purchase ledger.

aldea)my HRIBA agMee @RCILeGTP.
A:-Personal Ledger
QETIN® eelwWeed
B:-Creditors Ledger
@legy eeiwnad
C:-Debtors Ledger
HWEQY” HRIWRAd
D:-Nominal Ledger
emodln@d eelouwmd
Correct Answer:- Option-B
Question57:-Last activities list on the cash flow statement.
AlfMOBIYES TRIAUMDIPEI @RAIMOM @m:ﬁcmmmsenge:s eflqy
A:-Financing Activities
adlmondmilesr’ @ryglaliglony’
B:-Withdrawals
afl@aelena)sud
C:-Expenditures
6.2181Q)d 03
D:-Outstanding Liabilities
&g qomalewy aienieldlmy
Correct Answer:- Option-A

Question58:-Debit the receiver and credit the giver is account
aolledomoalem eawemily’ 6.a1@ee:0gaRm@udes @REOEHDETERI O&WIG
A:-Real
Sload
B:-Personal
QUEDilaleacwl]
C:-Nominal
emoalm@d

D:-All of the above
ABHEI®W AlOFODAOWEIe
Correct Answer:- Option-B
Question59:-When the final accounts are prepared, the Bad Debts Accounts is closed and transferred to the :
@RTI2 GREOEHVENGHUD CQIOIEREMIOUB, IO OAY CREOEVDETBHU @RS 4f’ @ROEDENEIERIES delud
A:-Trading Account
esWlot) @REEDENE
B:-Balance Sheet
sruoaImBmy’ caflg’
C:-Profit and Loss Account
2108 Moy GREOEBVENE
D:-Provision for doubtful debts Account
KT\JcUb@O(TL)GmD@ (ﬂ,sse‘rwam@g Qiaimon
Correct Answer:- Option-C
Question60:-The accounting cycle represents a series of steps that a business uses
@OEBVEMTELW OOTIEIUB 6@ MIMIMIY Pale@UlERM CRISERENS GG aleMIEO® JOImlWle:dlesmo
A:-To record and classify the transactions
DSaNFHUD BEOIOFOMIMe RTICIEHIMo
B:-To summarize the transactions
DSaldgBU3 MVeallEnom
C:-To communicate financial events
LIMNIODIS TVRMIERUD @YUMo, MSTmIM
D:-For all of the above
[l N =T
Correct Answer:- Option-D
Question61:-Which of the following is correct?
®269a]0QIMAIVIEB g6 (odI?
A:-Profit reduce capital
B10Eo QeI Me ﬁzogma
B:-Profit increases capital
B10Go GeIWMe g%ma
C:-Profit does not alter capital
B10Eo YRILMED) moggrrrﬂ%
D:-Capital can only come from profit
QEIWMe LDROBIG Ml A@ED OeNEoE:
Correct Answer:- Option-B
Question62:-Which of the following is not a current asset?
B0 @RMFNIE EILRPOEBA GIOLANAIRIG3 ag@o6m?
A:-Accounts receivable
aLllEAElEOQM @ROEDENZEUD
B:-Inventory of finished products
oAl adlmlaiouy eejoowgmy’
C:-Inventory of raw materials
@dead] 8oad 600 eagldlomdmy
D:-Land
@
Correct Answer:- Option-D
Question63:-The long-term assets that have no physical existence but are rights that have value is known as
6600w @pMmideom@o afMIT3 Yeiass ERAIBOREREESENI dldeaisonl aRMleud ag)mMosy @RAI@ea|gM@Y
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A:-Current assets
SO @TLGMY’
B:-Fixed assets
adlgow’ @eaugmy’
C:-Intangible assets
epadsomdedleniled @oavgmy
D:-Investments
alesHaleaRud
Correct Answer:- Option-C
Question64:-Cash deposit made by business appears on the bank statement as
enflandlm@y’ MSEBI® alsme Mlesinle N1 crygoaicd 6TU0RINBNVIWI GUBYROETD.
A:-Credit
@lg
B:-Debit
ewenily
C:-Expenses
ealelal
D:-Liability
ENUOWN®
Correct Answer:- Option-A
Question65:-Depreciation is
AWlaflrfleatm agmomd
A:-a credit to shareholders
600061 2SAHWBE B OGWIG
B:-the increase in the value of an asset
8@ @pmudlento gelomnilear aideum
C:-an appreciation to the company
SN 8@ @RE]mileaum
D:-the decrease in the value of an asset
8@ @pmudlento gelomwiens @oal

Correct Answer:- Option-D
Question66:-Current ratio =
BSOM COGaUP =

A:-Current assets / Current liabilities
@00 @RIVGMY / &0 aiweniafidlony

B:-Quick assets / Current liabilities
®lles’ @rugmy / &od aiweniaidlny

C:-Debt / Equity
oy / oaid

D:-Current assets / Equity
S0 @IV / ganid]

Correct Answer:- Option-A
Question67:-Patents, Copyrights and Trademarks are
mug(@@uﬂ, Al BajIB00RERUS, QUG YBHU aflaioem’

A:-Current assets
B0 @TUGTY’
B:-Fixed assets
adlgow’ @eaugmy’
C:-Intangible assets
edsomedlenicd @omugmy
D:-Investments
mlesMaleaRud
Correct Answer:- Option-C
Question68:-Lower the Debt Equity ratio
6210018 Oy gl coGau

A:-Lower the protection to creditors
BSEIBLH TVEHUMo BHOQH

B:-Higher the protection to creditors
SHSEIBES TVoEBHUEMo et

C:-It does not affect the creditors
SO eodllesaley

D:-None of the above
GBI {OETIOAUOWITORG]

Correct Answer:- Option-B
Question69:-A higher inventory ratio indicates :
2@AmM oM@eURAF @M@ Myafloflezmaoy

A:-Better inventory management
ale 4] mBeId] avemedoady

B:-Quicker turnover
&iles esendeoald

C:-Both (1) and (2)
(1), (2) oo eorgo

D:-None of the above
GATBOTHAUSIMORRY

Correct Answer:- Option-C
Question70:-Manufacturing Account is calculated :
D@OBM GREOEDDVENE HEMEIEBMNT

A:-The production costs paid in the year
QBauOIed Meflw e@dajoam ealial

B:-The production cost of goods completed in the period
00 @0eIealed oJBETIIIw MOWMEBEeS DTaPBME gjelal

C:-The gross profit of the goods sold
(}.ﬂ(g (T\JO(.L)(T)SG‘G%S)S RO 2106

D:-The total cost of goods produced
2@aojodlaflenmm ampeses aes alel
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Correct Answer:- Option-B
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Question71:-The interest on capital accounts of partners under the fixed capital method is to be credited to

audlegaiwm dloles &ldlaes maa,og’lagsus QRILM EREMDETERL! alelleIAT HGWIG 6.216QErRE.
A:-Profit and loss account
210 Moy @ROEBDENE
B:-Interest account
alefle @re e
C:-Partner's capital account
NAIMQeS FRILM GREEDENE
D:-Partner's current account
alo@3MQes  H0M @Re®DETE
Correct Answer:- Option-D
Question72:-The total of Purchase Journal is transferred to the :
al@eqnV’ ememelleomo @red @& ooilealds 2090
A:-Debit side of the Purchase Account
aldeaimy’ @ee®DETEemo eawmiy semuaslealss
B:-Debit side of the Purchase Day Book
al@Gaimy’ e enyaslomo eawenlly’ eecuaLleales
C:-Credit side of the Purchase Account
aldeaimy’ @ee®DETEEMO @G eemuaslealss
D:-Credit side of the Purchase Book
@iy enyaslomdo @iy eemuaueass
Correct Answer:- Option-A
Question73:-Dead rent is also called :
e ©oglem ag)me Qflglasamo.

A:-Outstanding rent
&5 qRomauilowy QlOSE

B:-Minimum rent
ddlae Qose

C:-Prepaid rent
@JOaiow) Qsse

D:-Future rent
nnﬁ;rﬁ QI0SH

Correct Answer:- Option-B
Question74:-Operating activities are reported on the
@UBEDMEBBUBE WMMVANI®o MlM@ilmgm

A:-Income Statement
QI@EIM CIRGeaay

B:-Balance Sheet
eruoaImBay’ caflg’

C:-Statement of Equity
GIRGeRM Boad g

D:-Cash Flow Statement
B0a8f GaQO ETRIEA’

Correct Answer:- Option-D
Question75:-The account that records expenses, gains and losses is
G)_r:JEK‘Q\ﬁ:%o e:o@mnsgsmgo c(asusmg@rm @REOEBDENE

A:-Personal account
CalBTUEM®3 @O DEME

B:-Real account
J@d @ReEDETE

C:-Nominal account
eMadlN@d @REEDENE

D:-None of the above
GA@3{OETIOAUOWITORG]

Correct Answer:- Option-C
Question76:-Financial statement that lists only temporary accounts :
@&l GOV 20@e LlTY e21gaN TLIMICDE: eqRgoad

A:-Income Statement
Q@@OM CTRFea

B:-Profit and Loss Statement
Geondlg’ @R eamy eqygeady

C:-Balance Sheet
sruoaImBmy’ caflg’

D:-Cash Flow Statement
B0at GO ETRFOA

Correct Answer:- Option-A
Question77:-When a petty cash book is kept, there will be :

8@ ealg] B e MYesilenemoud, @oacilcd

A:-No entries made at all in the general ledger for items paid by petty cash
6aig] &0 aleMas 5) MBBUBENID] Hald® LIWRAI® afMBESBOSIM. 6.21Qlsle)

B:-The same number of entries in the general ledger
£al0® HRIWBAIPRI @RE® af§Re afMBSleud

C:-Fewer entries made in the general ledger
0al0® HRIWBRAI® &:0.4] agMBESe:U3 0@ mﬂﬂ(ﬂﬂmﬂ%@g

D:-More entries made in the general ledger
200@3 eelwacled &Sm@3 a@Sleud e.a1g

Correct Answer:- Option-C
Question78:-Current liabilities need to be paid :
dlaialleal snowme:ud @oseRMR@eNE’

A:-Within one accounting cycle
B CREHVMNE HOMVSIEREs O

B:-Beyond one accounting cycle
BT @ROEDENEoUY G)G)(T\)ﬂﬂé]qu()o

C:-Within 3 years
QM QIBHOBTIRSsIed
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D:-Within 6 months
@RQ BOMODIREsed
Correct Answer:- Option-A
Question79:-The current liability includes
S0 eiwenileld] pBemogsmo©’
A:-Bills payable
@RSCREN snﬂ%laa,u%
B:-Outstanding expenses
&g qROMBlety OalLIq)e:0d
C:-Bank overdraft
6nI08; 63008 WIag
D:-All of the above
GO OTUGWEY00
Correct Answer:- Option-D
Question80:-Which of the following should not be called Sales?
@969 oM og@lom all@aim agary allglendm ansley
A:-Goods sold for cash
MLOWMETBUY aleM@BIM Al
B:-Office fixtures sold
830adlny’ LOWMEBRUY oﬂg
C:-Goods sold on credit
HSOBIE Q@3B MLOWMEBBU
D:-None of the above
GA@|OETIUWITPRG]
Correct Answer:- Option-B
Question81:-In which cases accounting estimates are needed?
AR N90 21RYEREIT @REEVENELUY aqleay @RIUeWRIEN?
A:-Employees benefit scheme
oG @MY eenidiladly’ mile
B:-Impairment of losses
mnsgsmgs)s QUL
C:-Inventory obsolescence
HMBOAUMBAWA] BILIAOEEMEISTD
D:-All of the above
GAM|OETIOAUODEI00
Correct Answer:- Option-D
Question82:-An audit which is compulsory by the law
T80 MdmnMUIo2® 6@ @rIg’
A:-Government audit
e erauly’
B:-Internal audit
eadesem@d @ryouwly’
C:-Statutory audit
q;;om‘gg(ﬂ @Rl
D:-Cost audit
CHITY @RHWIG
Correct Answer:- Option-C
Question83:-Place where extra financial information is attached to financial statements :
momIoBile: @TYIamegled @rwle momosie allaiesBud @RIl eagidlesmm muaek
A:-Annexures
@RENUTWEBRUD
B:-Footnotes
rems?asa(ﬂqdoe,ué
C:-Statements
@TROAUMBUB
D:-None of the above
GAMBOTHAUGIMORR]
Correct Answer:- Option-B
Question84:-Capital A/cis a Alc
QRILM CROEHVETE @ROMDENE @Y.
A:-Personal
QEDIN®
B:-Real
Jocd
C:-Nominal
emodln@d
D:-None
EJ(TTBm%‘d
Correct Answer:- Option-A
Question85:- is the evidence that a transaction took place
EDSaloS MSMOIEMO e,
A:-Journal
GLWEM@D
B:-Source document
GTVOg’ cr\no&g@m(@“
C:-Ledger
erIuwRad
D:-Cash Book
@0a 6N
Correct Answer:- Option-B
Question86:-Asset accounts have what type of balance?
@RIVY BROEVNHUWBE T GEOTIRISS erIoaIndmy’ o6s?
A:-Debit
ecwenilg’
B:-Credit
@G
C:-Contra
CHISI
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D:-All of the above
GO JOTNAUGWEY00
Correct Answer:- Option-A
Question87:-The Statement that shows the cause of change in the financial position of an organization is known as :
8@ BIANOOMEMAUOMBO MumICTe muddlaien 20gETIEMO oMo G:OMIERM @YoM g @RCIeIgM
A:-Balance sheet
enuoaImmy’ aaflg’
B:-Statement of financial position
aomiamile mleiges allaiesmos
C:-Funds flow statement
Q06ME GO ETRGOA
D:-None of these
@m@m}omamgg
Correct Answer:- Option-C
Question88:-A credit balance of Rs. 250/- on the cash columns of the book would mean :
|G oJ0y OMO @50as e b 250 @aies e@lg snioaiBmy @pAmOR0ESMGY
A:-The person has Rs. 250/- cash in hand
@e@Iges ©oeQlcd 250 @aigen
B:-Somebody has stolen Rs. 250/-
@0 250 @l ca0aylg)
C:-The person has spent Rs. 250/- more than he received
eidaoflgle 250 @a @pwlse @B eariislaligem
D:-The accountant has made a mistake
@RODEBAITY a@gmgﬂ
Correct Answer:- Option-D
Question89:-The debit balance of Rs. 250/- in a cash account shows that :
8@ @ @e@vadenl 250 @al eawenig’ eIy @oemlesomnay
A:-There was Rs. 250/- cash in hand
0069w 250 @ parolaame
B:-Rs. 250/- was the total of cash paid out
250 @awoe @ryed @oSa) aldMe
C:-Cash has been over spend by Rs. 250/-
almo 250 @aaflaiwslenge eaiaily)
D:-Total cash received was less than Rs. 250/-
@eD 2dae 250 @Gl @ee 20@o
Correct Answer:- Option-A
Question90:-What is the minimum number of parties in a Consignment?
8@ BMEETLVMEAMOMBO agQQle 06T .e,rem’l@,gs)s ag)sRo af) @Woem?

A:-1
1

B:-2
2

C:-3
3

D:-5
5

Correct Answer:- Option-B
Question91:-When Mr. A makes out a cheque for Rs. 2,500/- and send it to Mr. B, then Mr. A is known as
dlayd ag 2500 @a1es eaiss pemeoss dlayd eniy Gpgemwd dlayd of ErCleagIMT
A:-The payee
Gall
B:-The banker
[pltet:= ¥
C:-The drawer
CAOVA
D:-The creditor
@Wwlgd
Correct Answer:- Option-C
Question92:-Which account increases equity?
AR @REEENREN &I adaslaflesima?
A:-Expenses
ealplaf
B:-Withdrawals
afldaielend
C:-Treasury Stock
Saudl 6RO
D:-Revenues
QU@BIMo
Correct Answer:- Option-D
Question93:-Operating profit is :
9aje0gdlet Galoadld’ aganay
A:-Profit after deducting normal operating expenses including depreciation
QOB 4] UBOUOSYSS TLIWIREM AUIBOTM SRS B:0.4JTHM0 CLRUYSS LIGo
B:-Profit after deducting taxes
M0l S04I0MPERUYSS 210R
C:-Profit after deducting financial costs
LINIOTI S 62IBIQYBUD H:04|TIMPEUPBS LI10R
D:-Equal to net profit
@RQIGIRETIM @almoerT
Correct Answer:- Option-A
Question94:-Sales expenditure budget is prepared by estimating the expenses of
6218108 HEMEIEIEM AllGaM SaleIal LY GQIOIEBIMT
A:-Advertisement
Al
B:-Market analysis
2088g @omoallamilmy
C:-Salesman's salary
oM@ MIEmo womigs
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D:-All of the above
GO JOTNAUGWEY00
Correct Answer:- Option-D
Question95:-Auditing begins where ends.
@pamITlemMIsom sowlglu’ @ssegao
A:-Selling
All@daym
B:-Accounting
@REEDENEloUY
C:-Inventory valuation
eoadeadal mognécmnmcra
D:-Purchases
al@ajoromy’
Correct Answer:- Option-B

http://192.168.1.6/dept/modules/marklist/answe...

Question96:-Accountancy work is done throughout the accounting period although auditing work is done :
aouwldlouy eoell msemmeesmEEslgl @Re®DEMTELYY Goaaalaisalg. @oow DMl emoalsud emossme

A:-from the second month of accounting period
@REEHDENMTELUY H021080lem0 @6MEIe @M

B:-in the middle of accounting period
@REE®VNELUY B:02180lem0O BRLYOBIT

C:-after the end of accounting period
@ROEDENEU) H0LIVSAT @RAITVIM] 4BMPEWAHo

D:-after the end of one month
ST BOMVo @RAIMVIM] 4JCURH

Correct Answer:- Option-C
Question97:-Liquid or Quick assets =
allaloy aregi@l@d elles @rmug =

A:-Current assets - (Stock + Work in progress)
SO @OTVGTY - (eqRoas + AIdes M ceoWm)

B:-(Current assets + Stock + Work in progress)
(@00 @paugmy’ + eqyoes + QIdey DM eejoWaV)

C:-(Current assets + Stock) + Work in progress
(0@ @oaugoy + eqRods) + ade D EaPWY

D:-(Current assets + Work in progress) - Stock
(@00 @MY + QIdey DM eeoWaV) - eqRoE’

Correct Answer:- Option-A
Question98:-Which is the best description for a balance sheet?
eruoaImBmy lidlross alles.gf allaiesme ag@o6m?

A:-A statement of assets
aayleges erpgend

B:-A listing of balances
enoeIdrysges eflqy’

C:-A record of closing entries
Bl af BSOS HOCEHIBUY

D:-An account proving the book balance
6NJes) 6NINRIMIY OMEIRlERm @ROEDEITE

Correct Answer:- Option-B
Question99:-Unearned revenues are reported on the :
GMSOHO AUBRIMe GIOPJOQRMAUIRIE 010%365 £21QD

A:-Income Statement
Q@M CRIOA

B:-Profit and Loss Statement
2108 Moy CIYGOR

C:-Balance Sheet
eruoaImBay caflg’

D:-Cash Flow Statement
B0 a0 CIYFOAT

Correct Answer:- Option-C
Question100:-Which account is not a liability account?
ENIOWYDO BREEBVENE GRRIIDD) GOEEDETE aBIEN?

A:-Accounts payable
@REE®VENE Galsnilud

B:-Accrued expenses
TUDIa0@]y] O21RIQE:0D

C:-Notes payable
M@BEBENE EMIGBHUD

D:-Cash
@0aH

Correct Answer:- Option-D
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